
 

 

6KDGRZV�&RPPXQLW\�+RPHRZQHUV�$VVRFLDWLRQ�LV�KDSS\�WR�

DQQRXQFH�WKH�HOHFWLRQ�RI��QHZ�%RDUG�0HPEHUV��ZKR�ZLOO�EH�VHUYLQJ�

RXU�FRPPXQLW\�IRU�WKH�����-�����WHUP���7KH\�DUH�6KD\�&RRSHU��

-RKQ�*LOEHUW��5\DQ�/HEODQF��DQG�0DUW\�3RXVVRQ���7KH�$UFKLWHFWXUDO�

&RQWURO�&RPPLWWHH�PHPEHUV�ZHUH�DOVR�HOHFWHG��DQG�ZH�ZHOFRPH��

5LFN�$XEUHFKW�DQG�3DWULFLD�/HEODQF���7KHUH�ZDV��DQ�LWHP�RQ�WKH�

EDOORW�DVNLQJ�KRPHRZQHUV�WR�DSSURYH�D������LQFUHDVH�LQ�+2$�

GXHV��ZKLFK�IDLOHG�WR�SDVV� 

7KH�HOHFWLRQ�ZDV�KHOG�RQ�6HSWHPEHU����������DW�WKH�+2$�$QQXDO�

0HHWLQJ�DW�6W��$QGUHZV�&KXUFK���7KHUH�ZDV�D�ODUJH�WXUQRXW��DQG�LW�

ZDV�JUHDW�WR�VHH�DOO�RI�WKH�UHVLGHQWV�LQ�DWWHQGDQFH�VKRZLQJ�

LQWHUHVW�LQ�WKHLU�FRPPXQLW\���$ORQJ�ZLWK�WKH�HOHFWLRQ��VHYHUDO�WRSLFV�

ZHUH�GLVFXVVHG��DQG�UHVLGHQWV�ZHUH�JLYHQ�D�FKDQFH�WR�DVN�

TXHVWLRQV�DQG�VKDUH�FRQFHUQV���$V�\RXU�QHZ�%RDUG��ZH�ORRN�

IRUZDUG��WR�ZRUNLQJ�KDUG�LQ�WKH�FRPLQJ�\HDU�WR�NHHS�WKH�EHDXW\�

DQG�LQWHJULW\�RI�RXU�QHLJKERUKRRG�IRU�DOO�WR�HQMR\������  

 �    �6&+$ 

������������:LVKLQJ��DOO�RI�RXU�QHLJKERUV�D�0HUU\�&KULVWPDV�

DQG�+DSS\�1HZ�<HDU� 
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 Shadows       Community         

,QVLGH�� 

· $QQXDO�'XHV�DQG�+RZ�WR�3D\ 

· ����-�����%XGJHW�� 

· /HJDO�$FWLRQ�8SGDWH 

· /LJKWLQJ�DW�(QWUDQFHV 

· &RQVWUXFWLRQ�3ODQQHG�IRU����� 

· <DUG�RI�7KH�0RQWK�

:LQQHUV 

· &KULVWPDV�/LJKW�&RQWHVW 

· +RPH�,PSURYHPHQW�� 

· &RQWDFW��8V 
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SHADOWS COMMUNITY HOMEOWNERS ASSOCIATION BUDGET 2020 

                                                 INCOME:              BUDGETED INCOME  $       114,000.00 
  
EXPENSES 
                           MAINTENANCE 
Grounds $         40,000.00 
Landscaping               4,500.00 
Lakes               4,500.00 
Levee                1,000.00 
Tennis Court                   300.00 
Park                   250.00 
Walking Trails                   800.00 
Boulevard Decorations                   400.00 
Signs                   250.00 
TOTAL MAINTENANCE $           52,000.00 
                                UTILITIES 
Electricity $            9,000.00 
Water                1,200.00 
TOTAL UTILITIES $           10,200.00 
                         ADMINISTRATION 
Liability Insurance $             5,800.00 
Professional/Legal Fees                 4,970.00 
Accounting Fees                 3,800.00 
Directors’ and Officers’ Insurance                 3,300.00 
Property Tax                    350.00 
Office Supplies                    250.00 
Postage                1,000.00 
Printing                 2,500.00 
Security                 6,000.00 
Web Site                    500.00 
Bank Fees                    125.00 
P.O. Box Fee                   180.00 
TOTAL ADMINISTRATION $          28,775.00 
                           COMMITTEES 
Christmas $               225.00  
Easter                   500.00 
Halloween                   300.00 
TOTAL COMMITTEE EXPENSES $            1,025.00 
                                RESERVES 
Master Plan $         10,000.00 
Contingency             10,000.00 
Tree Removal               2,000.00 
TOTAL RESERVE $          22,000.00 
  
TOTAL EXPENSES $       114,000.00 

 ^ŚĂĚŽǁƐ��ŽŵŵƵŶŝƚǇ�,K��EĞǁƐůĞƩĞƌ�       ���������������������������������������������������������������������������

             WĂŐĞ�Ϯ 

 

7KH�$QQXDO�GXHV�DUH����� IRU�DOO�KRPHRZQHUV�LQ�

6KDGRZV�/DNH�DQG�6KDGRZV�DW�:KLWH�2DN�

VXEGLYLVLRQV��DQG�DUH�GXH�RQ�-DQXDU\��������� 

1RWLFHV�ZLOO�EH�VHQW�E\�PDLO�WR�HDFK�SURSHUW\�RZQHU�

DQG�SD\PHQW��ZLOO�EH�FRQVLGHUHG�ODWH�DIWHU�)HEUXDU\����

��������$V�SHU�WKH����>�Z�d/KE^�K&��Ks�E�Ed^͕�

�KE�/d/KE^͕��E��Z�^dZ/�d/KE^�͕�Ă��������ODWH�IHH�ZLOO�EH�

DSSOLHG��VR�SOHDVH�SD\�RQ�WLPH�WR�DYRLG�WKLV�IHH��<RX�

FDQ�PDLO�\RXU�SD\PHQW�WR�������1��+DUUHOO
V�)HUU\�5RDG�

%DWRQ�5RXJH��/$����������<RX�FDQ�DOVR�PDNH�\RXU�

SD\PHQW�XVLQJ����������������������������*R�WR�RXU�KRPH�SDJH�DW�

6KDGRZV+2$�FRP�DQG�FOLFN�RQ�WKH������������� WDE���

3OHDVH�QRWH�D�IHH�RI�����LV�FKDUJHG�WR�PDNH�SD\PHQW�

WKLV�ZD\��� 

 

 

7R�WKH�ULJKW�LV�WKH������EXGJHW��OLVWLQJ�WKH�PDQ\�DUHDV�

WKLV�PRQH\�LV�XVHG�IRU���IURP�RSHUDWLRQDO�FRVW��WR�

PDLQWHQDQFH���DV�ZHOO�DV�LPSURYHPHQWV���7KH��QHZ�

EXGJHW�IRU������ZLOO�EH�SRVWHG�RQ�RXU�ZHEVLWH�DW�WKH�

EHJLQQLQJ�RI�QH[W�\HDU� 

$118$/�+2$�'8(6�127,&(6�

6&+2$�%XGJHW������DQG����� 



 

 ^ŚĂĚŽǁƐ��ŽŵŵƵŶŝƚǇ�,K��EĞǁƐůĞƩĞƌ�      ������������� 

�8SGDWHV 

dŚĞ��ŽĂƌĚ�ŚĂƐ�ĂĐĐĞƉƚĞĚ�Ă�ďŝĚ�ĨƌŽŵ���Z�
�ŽŶƐƚƌƵĐƚŽƌƐ�ƚŽ�ŵĂŬĞ�ƌĞƉĂŝƌƐ�ŽŶ�ƚŚĞ�ĚƌĂŝŶĂŐĞ�
ŝƐƐƵĞ�ŽŶ�>ĂŬĞ�ϰ͘��dŚĞƌĞ�ŝƐ��ĞǆƚƌĞŵĞ�ĞƌŽƐŝŽŶ�ŽŶ�
ƚŚĞ�ƐŝĚĞ�ĂůŽŶŐ�:ŽŶĞƐ��ƌĞĞŬ͕�ĂŶĚ�ƚŚĞ�ĚƌĂŝŶĂŐĞ�
ƉŝƉĞƐ�ŝŶ�ƉůĂĐĞ�ĂƌĞ�ĐŽůůĂƉƐŝŶŐ͘��dŚĞ�ƉƌŽũĞĐƚ�ŝƐ�
ƐĐŚĞĚƵůĞĚ�ƚŽ�ƐƚĂƌƚ�ŝŶ�ƚŚĞ�ĮƌƐƚ�ƋƵĂƌƚĞƌ�ŽĨ�ϮϬϮϭ͘���� 

�������&RQVWUXFWLRQ�3ODQQHG 

 

���������������� 

 ����������6DIHW\�&RQFHUQ 

�12�02725,=('�9(+,&/(6��DUH�

DOORZHG�RQ�WKH�ZDONLQJ�WUDLOV�RU�LQ�SDUN�

DUHD���7KLV�LQFOXGHV��-ZKHHOHUV��JROI�

FDUWV��JR�FDUWV���PRWRUF\FOHV��HWF���7KH�

+2$�KDV�UHFHLYHG�VHYHUDO�FRPSODLQWV�

DERXW�SHRSOH�QRW�RQO\�ULGLQJ��WKHP��EXW�

GULYLQJ�UHFNOHVVO\���:H�GR�QRW�ZDQW�

DQ\RQH�WR�JHW�KXUW���)RU�WKH�VDIHW\�RI�

\RXU�QHLJKERUV��SOHDVH�REH\�WKH�

3267('�6,*16� 

WĂŐĞ�ϯ 

 

/ŶƐƚĂůůĂƟŽŶ�ĨŽƌ�ŶĞǁ�ĂŶĚ�ƵƉĚĂƚĞĚ�ůŝŐŚƟŶŐ�ŚĂƐ�
ďĞĞŶ�ĐŽŵƉůĞƚĞĚ�ĨŽƌ�ďŽƚŚ�ĞŶƚƌĂŶĐĞƐ�ƚŽ�^ŚĂĚŽǁƐ�
>ĂŬĞ�ĂŶĚ�ƚŚĞ�ĞŶƚƌĂŶĐĞ�Ăƚ�^ŚĂĚŽǁƐ�Ăƚ�tŚŝƚĞ�KĂŬ͘��
��Θ����ŽŶƚƌĂĐƚŽƌƐ�ǁĞƌĞ�ŚŝƌĞĚ�ƚŽ�ĐŽŵƉůĞƚĞ�ƚŚĞ�
ƉƌŽũĞĐƚƐ͘���dŚĞ�ůŝŐŚƚƐ�ŝŶƐƚĂůůĞĚ�ŚĂǀĞ�Ă�ϭϱ�ǇĞĂƌ�ĨƵůů�
ƌĞƉůĂĐĞŵĞŶƚ�ǁĂƌƌĂŶƚǇ͘ 

 

 

dŚĞ�,K��ƐĞƩůĞĚ�Ă�ůĂǁƐƵŝƚ�ƚŚĂƚ�ŚĂĚ�ďĞĞŶ�ŽŶŐŽŝŶŐ͘��
dŚĞ�ƐƵďĚŝǀŝƐŝŽŶ�ŚĂƐ�ŶŽ�ŽƚŚĞƌ�ůĂǁƐƵŝƚƐ�Ăƚ�ƚŚŝƐ�ƟŵĞ͘ 



 

 

 

%H�VXUH�WR�YLVLW�WKH�6KDGRZV�&RPPXQLW\�+2$�ZHEVLWH��,W�KDV�HDV\�WR�DFFHVV�LQIRUPDWLRQ�UHJDUGLQJ�WKH�+2$�-�LQFOXGLQJ� 

IRUPV��FRQWDFWV���UHVWULFWLRQV��$UFKLWHFWXUDO�&RQWURO�GRFXPHQWV�DQG�LQIRUPDWLRQ�DERXW�RXU�QHLJKERUKRRG�� 

�2XU�:HEVLWH�LV���ZZZ�6KDGRZVKRD�FRP 

:H�DUH�KDSS\�WR�DQVZHU�DQ\�TXHVWLRQV�RU�FRQFHUQV�WKURXJK�RXU�HPDLO�DGGUHVV� 

(PDLO�WKH�6&+$�DW�6KDGODNH#\DKRR�FRP 

 

9LVLW�RXU�)DFHERRN�SDJH�WR�MRLQ�6KDGODNH 

0DLOLQJ�$GGUHVV��6KDGRZV�&RPPXQLW\�+RPHRZQHUV�$VVRFLDWLRQ 
������1��+DUUHOO
V�)HUU\�5RDG��%DWRQ�5RXJH��/$������ 

 ^ŚĂĚŽǁƐ��ŽŵŵƵŶŝƚǇ�,K��EĞǁƐůĞƩĞƌ�����       

^�,���KEd��d�/E&KZD�d/KE 

+RPH�,PSURYHPHQWV 

�ŽŶƐŝĚĞƌŝŶŐ�ĞǆƚĞƌŝŽƌ�ŝŵƉƌŽǀĞŵĞŶƚƐ�ƚŽ�ǇŽƵƌ�ŚŽŵĞ͍���&ŽůůŽǁ�ƚŚĞ�ďĞůŽǁ�ŐƵŝĚĞůŝŶĞƐ͗ 

· sŝƐŝƚ�,K��ǁĞďƐŝƚĞ�Λ�^ŚĂĚŽǁƐŚŽĂ͘ĐŽŵ͕�ĐůŝĐŬ�ŽŶ�&ŽƌŵƐ 

· &ŽůůŽǁ�ŝŶƐƚƌƵĐƟŽŶƐ�ƚŽ�ĐŽŵƉůĞƚĞ�ƚŚĞ�Z�Yh�^d�&KZ�,KD��/DWZKs�D�Ed��WWZKs�>�ĨŽƌŵ�ĂŶĚ�ŝŶĐůƵĚĞ�Ăůů�
ƌĞƋƵŝƌĞĚ�ƉĂƉĞƌǁŽƌŬ͘ 

· ^Ƶďŵŝƚ�ƉĂƉĞƌǁŽƌŬ�ďǇ��ŵĂŝů�ƚŽ�^ŚĂĚůĂŬĞΛǇĂŚŽŽ͘ĐŽŵ�Žƌ�DĂŝů�ƚŽ�^ŚĂĚŽǁƐ��ŽŵŵƵŶŝƚǇ�,ŽŵĞŽǁŶĞƌƐ�
�ƐƐŽĐŝĂƟŽŶ����ϭϬϵϴϱ�E͘�,ĂƌƌĞůůΖƐ�&ĞƌƌǇ�ZŽĂĚ�͕��ĂƚŽŶ�ZŽƵŐĞ͕�>��ϳϬϴϭϲ 

· ^ŽŵĞŽŶĞ�ĨƌŽŵ�ƚŚĞ��ƌĐŚŝƚĞĐƚƵƌĂů��ŽŶƚƌŽů��ŽŵŵŝƩĞĞ�ǁŝůů�ĐŽŶƚĂĐƚ�ŚŽŵĞŽǁŶĞƌ�ŽŶĐĞ�ƉĂƉĞƌǁŽƌŬ�ŝƐ�ƌĞĐĞŝǀĞĚ͘ 

· �ŽĂƌĚ��ƉƉƌŽǀĂů�ŝƐ�ƌĞƋƵŝƌĞĚ�ƉƌŝŽƌ�ƚŽ�ĂŶǇ�ĐŽŶƐƚƌƵĐƟŽŶ͘ 

WůĞĂƐĞ�ŚĞůƉ�ƵƐ�ŵĂŝŶƚĂŝŶ�ƚŚĞ�ŝŶƚĞŐƌŝƚǇ�ŽĨ�ŽƵƌ�ƐƵďĚŝǀŝƐŝŽŶ�ďǇ�ĨŽůůŽǁŝŶŐ�ƚŚĞ�ĂďŽǀĞ�ŐƵŝĚĞůŝŶĞƐ�ĂŶĚ�ŶĞŝŐŚďŽƌŚŽŽĚ�
ƌĞƐƚƌŝĐƟŽŶƐ͘��/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƟŽŶƐ�ĐŽŶĐĞƌŶŝŶŐ�ƚŚĞ�ĨŽƌŵ�Žƌ�ƚŚĞ�ƉƌŽĐĞƐƐ͕�ĞŵĂŝů�ƵƐ�Ăƚ�^ŚĂĚůĂŬĞΛǇĂŚŽŽ͘ĐŽŵ 

W�'��ϰ 

�ĂŶ�zŽƵ�,ĞůƉ͍ 

�tĞ�ĂƌĞ�ůŽŽŬŝŶŐ�ĨŽƌ�Ă��ǀŽůƵŶƚĞĞƌ�ƚŽ�ƵƉĚĂƚĞ�ƚŚĞ�DĞƐƐĂŐĞ��ŽĂƌĚ�Ăƚ�ŽŶĞ�ŽĨ�ƚŚĞ�
ĞŶƚƌĂŶĐĞƐ͘���ŚĂŶŐĞƐ�ĂƌĞ�ŵĂĚĞ�ŽŶ�ƚŚĞ�ϭƐƚ�ŽĨ�ĞĂĐŚ�ŵŽŶƚŚ͘ 

dŚĞƌĞ�ĂƌĞ�ƚŚƌĞĞ�ŵĞƐƐĂŐĞ�ďŽĂƌĚƐ͕�ŽŶĞ�ĨŽƌ�ĞĂĐŚ�ĞŶƚƌĂŶĐĞ͕�ĂŶĚ�ǁĞ�ŚĂǀĞ�ƚǁŽ�
ǀŽůƵŶƚĞĞƌƐ͘��/Ĩ�ǇŽƵ�ĐĂŶ�ŚĞůƉ�ǁŝƚŚ�ƚŚĞ�ƚŚŝƌĚ�ĞŶƚƌĂŶĐĞ͕�ƉůĞĂƐĞ�ĞŵĂŝů�

ƐŚĂĚůĂŬĞΛǇĂŚŽŽ͘ĐŽŵ 



�����2¶1HDO�/DQH 

%DWRQ�5RXJH��/$������ 
 

0HOLVVD�5RGULJXH] 

0DVWHU�6W\OLVW 

���������-���� 

·+L-OLWHV 

·(\HODVK� 

·([WHQVLRQV 

·&RORU 

7LQD�1JX\HQ 

���������-���� 

 



 �ƵƩĞƌ�^ŶŽǁ�&ůĂŬĞƐ� 
��z�>ŝŶĚĂ 
WƌĞƉ͗�ϭϱ�ŵŝŶƐ������ŽŽŬ͗�ϭϱ�ŵŝŶƐ 

�ĚĚŝƟŽŶĂů�ϯϬ�ŵŝŶƐ��dŽƚĂů͗�ϭ�ŚŽƵƌ 

���^ĞƌǀŝŶŐƐ͗�ϯϲ���zŝĞůĚ͗��ϲ�ĚŽǌĞŶ 

/E'Z��/�Ed^ 

Ϯ�ϭͬϰ��ĐƵƉƐ�Ăůů-ƉƵƌƉŽƐĞ�ŇŽƵƌ 

ϭͬϰ�ƚĞĂƐƉŽŽŶ�ƐĂůƚ 

ϭͬϰ�ƚĞĂƐƉŽŽŶ�ŐƌŽƵŶĚ�ĐŝŶŶĂŵŽŶ 

ϭ�ĐƵƉ�ďƵƩĞƌ 

ϭ�;ϯ�ŽƵŶĐĞͿ�ƉĂĐŬĂŐĞ�ĐƌĞĂŵ�ĐŚĞĞƐĞ͕�ƐŽŌĞŶĞĚ 

ϭ�ĐƵƉ�ǁŚŝƚĞ�ƐƵŐĂƌ 

ϭ�ĞŐŐ�ǇŽůŬ 

ϭ�ƚĞĂƐƉŽŽŶ�ǀĂŶŝůůĂ�ĞǆƚƌĂĐƚ 

ϭ�ƚĞĂƐƉŽŽŶ�ŽƌĂŶŐĞ�ǌĞƐƚ 

$UH�\RX�GHFRUDWLQJ�WKH�

RXWVLGH�RI�\RXU�KRPH�IRU�

&KULVWPDV"��7KHQ�\RX�DUH�

DXWRPDWLFDOO\�HQWHUHG�LQ�WKH��

6&+$�&KULVWPDV�'HFRUDWLQJ�

&RQWHVW���7KH�MXGJLQJ�ZLOO�

WDNH�SODFH�'HFHPEHU���WK�

DQG�SUL]HV�ZLOO�EH�DZDUGHG�

WR��VW���QG�DQG��UG�SODFH�

KRPHV�ZLWK�WKH�PRVW�

KROLGD\�FKHHU� 

 

 ^ŚĂĚŽǁƐ��ŽŵŵƵŶŝƚǇ�,K��EĞǁƐůĞƩĞƌ� 
WĂŐĞ�ϲ 

&KULVWPDV�'HFRUDWLQJ�&RQWHVW 

WŝĐƚƵƌĞĚ�ĂƌĞ�
<ĂǇůĂ�ĂŶĚ�dƌĞǀŽƌ�
ĞŶũŽǇŝŶŐ�Ă�ƉŝĐŶŝĐ�
ƵŶĚĞƌ�ŽŶĞ�ŽĨ�ƚŚĞ�
ŵĂŶǇ�ďĞĂƵƟĨƵů�
ƚƌĞĞƐ�ĂůŽŶŐ�ƚŚĞ�
ůĂŬĞƐ�ĂŶĚ�ǁĂůŬŝŶŐ�
ƚƌĂŝůƐ͘�� 

,ĞůůŽ�EĞŝŐŚďŽƌƐ͊ 

��ŝƌĞĐƟŽŶƐ 

WƌĞŚĞĂƚ�ŽǀĞŶ�ƚŽ�ϯϱϬ�ĚĞŐƌĞĞƐ�&�;ϭϳϱ�ĚĞŐƌĞĞƐ��Ϳ͘�^ŝŌ�
ƚŽŐĞƚŚĞƌ�ƚŚĞ�ŇŽƵƌ͕�ƐĂůƚ͕�ĂŶĚ�ĐŝŶŶĂŵŽŶ͖�ƐĞƚ�ĂƐŝĚĞ� 

/Ŷ�Ă�ŵĞĚŝƵŵ�ďŽǁů͕�ĐƌĞĂŵ�ƚŽŐĞƚŚĞƌ�ďƵƩĞƌ�ĂŶĚ�ĐƌĞĂŵ�
ĐŚĞĞƐĞ͘��ĚĚ�ƐƵŐĂƌ�ĂŶĚ�ĞŐŐ�ǇŽůŬ͖�ďĞĂƚ�ƵŶƟů�ůŝŐŚƚ�ĂŶĚ�
ŇƵīǇ͘�^Ɵƌ�ŝŶ�ƚŚĞ�ǀĂŶŝůůĂ�ĂŶĚ�ŽƌĂŶŐĞ�ǌĞƐƚ͘�'ƌĂĚƵĂůůǇ�
ďůĞŶĚ�ŝŶ�ƚŚĞ�ĚƌǇ�ŝŶŐƌĞĚŝĞŶƚƐ͘�&ŝůů�Ă�ĐŽŽŬŝĞ�ƉƌĞƐƐ�Žƌ�
ƉĂƐƚƌǇ�ďĂŐ�ǁŝƚŚ�ĚŽƵŐŚ͕�ĂŶĚ�ĨŽƌŵ�ĐŽŽŬŝĞƐ�ŽŶ�ĂŶ�
ƵŶŐƌĞĂƐĞĚ�ĐŽŽŬŝĞ�ƐŚĞĞƚ� 

�ĂŬĞ�ĨŽƌ�ϭϮ�ƚŽ�ϭϱ�ŵŝŶƵƚĞƐ�ŝŶ�ƚŚĞ�ƉƌĞŚĞĂƚĞĚ�ŽǀĞŶ͕�Žƌ�
ƵŶƟů�ƚŚĞ�ĐŽŽŬŝĞƐ�ĂƌĞ�ŐŽůĚĞŶ�ďƌŽǁŶ�ŽŶ�ƚŚĞ�ƉĞĂŬƐ�ĂŶĚ�
ŽŶ�ƚŚĞ�ďŽƩŽŵƐ͘�ZĞŵŽǀĞ�ĨƌŽŵ�ĐŽŽŬŝĞ�ƐŚĞĞƚƐ�Ăƚ�ŽŶĐĞ�
ƚŽ�ĐŽŽů�ŽŶ�ǁŝƌĞ�ƌĂĐŬƐ� 

�ĞĐŽƌĂƚĞ�ŝĨ�ĚĞƐŝƌĞĚ͘ 

<DUG�RI�WKH�0RQWK 

�ŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ��zĂƌĚ�ŽĨ�ƚŚĞ�DŽŶƚŚ�tŝŶŶĞƌƐ�ǁŚŽ�ƌĞĐĞŝǀĞĚ�Ă�ΨϱϬ�ŐŝŌ�ĐĂƌĚ�ŐĞŶĞƌŽƵƐůǇ�
ĚŽŶĂƚĞĚ�ďǇ�>ŽƵŝƐŝĂŶĂ�EƵƌƐĞƌǇ�KƵƚůĞƚ�ŽŶ��ŽƵƌƐĞǇ��ŽƵůĞǀĂƌĚ͘ 

:ƵŶĞ͗ dŚĞ��ĐĐĂƌĚŽ�ĨĂŵŝůǇ�ŽŶ�^ŚĂĚǇ�WĂƚŚ�
�ŽƵƌƚ 

:ƵůǇ͗ dŚĞ��ƵŶŐ�,Ž�ĨĂŵŝůǇ�ŽŶ�^ŚĂĚŽǁ�,ŝůů��ƌ͘ 

�ƵŐƵƐƚ͗ dŚĞ�EŐƵǇĞŶ�ĨĂŵŝůǇ�ŽŶ�^ŚĂĚǇ��ůŵ�
�ƌ͘ 

^ĞƉƚĞŵďĞƌ͗ dŚĞ�^ƉŝǀĞǇ�ĨĂŵŝůǇ�ŽŶ�^ŚĂĚŽǁ�
,ŝůů��ƌ͘ 

KĐƚŽďĞƌ�dŚĞ�^ƚĂŵƉůĞǇ�ĨĂŵŝůǇ�ŽŶ�&ĞƌƌǇ�>ĂŶĞ 

EŽǀĞŵďĞƌ�dŚĞ�ZĂŝĨŽƌĚ�ĨĂŵŝůǇ�ŽŶ�DĂƌƟŶ�
>ĂŬĞ��ƌ͘ 



D�ZZz��,Z/^dD�^��E���>�^^/E'^�dK��>>͊ 

^ĞůůŝŶŐ��ǇŽƵƌ�ŚŽŵĞ�ĨŽƌ�ƚŚĞ�ŵŽƐƚ�ŵŽŶĞǇ�ƉŽƐƐŝďůĞ͕�ŝŶ�ƚŚĞ�ƐŚŽƌƚĞƐƚ�ĂŵŽƵŶƚ�ŽĨ�ƟŵĞ͕�ĂŶĚ�ǁŝƚŚ�ƚŚĞ�ůĞĂƐƚ�
ĂŵŽƵŶƚ�ŽĨ�ŚĂƐƐůĞ�ŝƐ�ŵǇ�ηϭ�ƉƌŝŽƌŝƚǇ͘���Ăůů�ŵĞ͕�ǇŽƵƌ�ŶĞŝŐŚďŽƌŚŽŽĚ�ƌĞĂůƚŽƌ͕��ĨŽƌ�Ă�ŶŽ-ŽďůŝŐĂƟŽŶ��ŵĂƌŬĞƚ�ĂŶĂůͲ
ǇƐŝƐ�ŽĨ�ǁŚĂƚ�ǇŽƵƌ�ŚŽŵĞ�ǁŽƵůĚ�ĂĐƚƵĂůůǇ�ƐĞůů�ĨŽƌ�ŝŶ�ƚŽĚĂǇ͛Ɛ�ŵĂƌŬĞƚ͘��/Ĩ�ǇŽƵ�ŬŶŽǁ�ĂŶǇŽŶĞ�ǁŚŽ�ŵĂǇ�ďĞ�ŝŶƚĞƌͲ
ĞƐƚĞĚ͕��Žƌ�ŝĨ�ǇŽƵ͛ƌĞ�ƚŚŝŶŬŝŶŐ�ŽĨ�ďƵǇŝŶŐ�Žƌ�ƐĞůůŝŶŐ͕�ŐŝǀĞ�ŵĞ�Ă�ĐĂůů�Ăƚ�;ϮϮϱͿ�ϮϮϵ-ϯϯϮϳ�Žƌ�ĞŵĂŝů�ŵĞ�Ăƚ�ůǇŶĞůůͲ
ĨƌĞĚĞƌŝĐƌĞĂůƚŽƌΛŐŵĂŝů͘ĐŽŵ͘��zŽƵ�ĐĂŶ�ĂůƐŽ�ǀŝƐŝƚ�ŵǇ�ǁĞďƐŝƚĞ�Ăƚ�ǁǁǁ͘ůǇŶĞůů͘ũŝŵƚĂůďŽƚ͘ĐŽŵ͘��tŚĂƚĞǀĞƌ�ǇŽƵƌ�

 
ŵ tĞůĐŽŵĞ�^ĞĂŶ�ĂŶĚ�ZĞŶĞĞ��ŽƵƚĞƌŝĞ�ƚŽ�ŽƵƌ� 

^ŚĂĚŽǁƐ��ŽŵŵƵŶŝƚǇ͊ 

  

>ǇŶĞůů�&ƌĞĚĞƌŝĐ͕�ZĞĂůƚŽƌ 

;ϮϮϱͿ�ϮϮϵ-ϯϯϮϳ 

>ǇŶĞůůΛũŝŵƚĂůďŽƚ͘ĐŽŵ 

 

^K>�^���/E��^,��Kt^��d�t,/d��K�<�^/E���ϵͬϮϬϮϬ 

ϭϴϯϰϮ�^ŚĂĚŽǁ��ƌĞĞŬ��—�ΨϯϮϱ͕ϬϬϬ 

ϯϯϬϱ�tŚŝƚĞ�>ĂŶĞ�—��ΨϯϬϲ͕ϬϬϬ 

^K>�^�/E��^,��Kt^�>�<��^/E���ϵͬϮϬϮϬ 

ϭϳϲϬϲ�WƵƌƉůĞ�DĂƌƟŶ��ƚ͘��—�ΨϯϲϬ͕ϬϬϬ 

ϭϳϲϬϳ��DĂƌƟŶ�>ĂŬĞ��ƌ͘��—��ΨϮϳϱ͕ϬϬϬ 

ϭϳϳϭϰ�^ŚĂĚǇ��ƌĞĞŬ��ǀĞ͘��—��ΨϯϰϬ͕ϬϬϬ 

ϯϭϮϳ��^ŚĂĚŽǁ�,ŝůů��ƌ͘�—�Ψϯϭϳ͕ϱϬϬ 

ϭϳϱϲϮ���DĂƌƟŶ�>ĂŬĞ���—�ΨϯϮϯ͕ϬϬϬ 



^ŚĂĚŽǁƐ��ŽŵŵƵŶŝƚǇ��,ŽŵĞŽǁŶĞƌƐ��ƐƐŽĐŝĂƟŽŶ 

ϭϬϵϴϱ�E͘�,ĂƌƌĞůů͛Ɛ�&ĞƌƌǇ�ZĚ͘ 

�ĂƚŽŶ�ZŽƵŐĞ͕�>���ϳϬϴϭϲ 
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